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3XHUWRUULTXHxDV 'HGLFDGDV�DO�(VWXGLR�GH�OD�
3VLFRORJtD�GH�OD�5HOLJLyQ�\�OD�(VSLULWXDOLGDG

2UODQGR�0��3DJiQ�7RUUHV��%�6��

3RQFH�+HDOWK�6FLHQFHV�8QLYHUVLW\��3XHUWR�
5LFR

5HVXPHQ

(V�QRWDEOH�HO�DXJH�TXH�KD�WHQLGR�HO�HVWXGLR�FLHQWtILFR�GH�OD�UHOLJLyQ�\�OD�
HVSLULWXDOLGDG�HQ�HO�FDPSR�GH�ODV�FLHQFLDV�GH�OD�VDOXG��&LHUWDPHQWH�VH�
KD�GRFXPHQWDGR�XQ�DXPHQWR�VLJQLILFDWLYR�GH�LQYHVWLJDFLRQHV�GHQWUR�GHO�
FDPSR�GH�OD�SVLFRORJtD�GH�OD�UHOLJLyQ�\�OD�HVSLULWXDOLGDG�HQ�HO�FRQWH[WR�
SXHUWRUULTXHxR�� (Q� HVWH� DUWtFXOR� GLVFXWR� EUHYHPHQWH� DOJXQDV� REUDV�
SXHUWRUULTXHxDV�TXH�H[SRQHQ�FRQWHQLGR�DVRFLDGR�D�GLFKR�WySLFR�GHVGH�
GLVWLQWDV�SHUVSHFWLYDV��$GHPiV��UHIOH[LRQR�VREUH�QXHVWUR�FRPSURPLVR�
FRQ� SURPRYHU� HO� HVWXGLR� FLHQWtILFR� GH� ODV� GLPHQVLRQHV� UHOLJLRVDV� \�
HVSLULWXDOHV�HQ�HO�FDPSR�GH�OD�VDOXG�PHQWDO��([WHQGHPRV�XQ�OODPDGR�D�
OD�FRPXQLGDG�GH�SURIHVLRQDOHV�\�HVWXGLDQWHV�D�XQLUVH�D�HVWH�FDPLQR��

3DODEUDV�FODYHV� HVSLULWXDOLGDG��UHOLJLyQ��3XHUWR�5LFR

$EVWUDFW

7KH�ULVH�RI�WKH�VWXG\�RI�WKH�UHOLJLRQ�DQG�VSLULWXDOLW\�LQ�WKH�ILHOG�RI�KHDOWK�
VFLHQFHV� KDV� EHHQ� UHPDUNDEOH�� &HUWDLQO\�� D� VLJQLILFDQW� LQFUHDVH� LQ�
UHVHDUFK� KDV� EHHQ� GRFXPHQWHG�ZLWKLQ� WKH� ILHOG�RI� WKH� SV\FKRORJ\� RI�
UHOLJLRQ�DQG�VSLULWXDOLW\� LQ� WKH�3XHUWR�5LFDQ�FRQWH[W�� ,Q� WKLV�DUWLFOH�� ,�
EULHIO\�GLVFXVV�VRPH�3XHUWR�5LFDQ�ERRNV�WKDW�H[SRVH�FRQWHQW�DVVRFLDWHG�

ZLWK�WKLV�WRSLF�IURP�GLIIHUHQW�SHUVSHFWLYHV��,Q�DGGLWLRQ��,�UHIOHFW�LQ�RXU�
FRPPLWPHQW� WR�SURPRWH�WKH�VFLHQWLILF�VWXG\�RI�UHOLJLRXV�DQG�VSLULWXDO�
GLPHQVLRQV LQ� WKH� ILHOG� RI� PHQWDO� KHDOWK�� :H� H[WHQG� D� FDOO� WR� WKH�
FRPPXQLW\�RI�SURIHVVLRQDOV�DQG�VWXGHQWV�WR�MRLQ�WKLV�SDWK�

.H\ZRUGV� 3XHUWR�5LFR��UHOLJLRQ��VSLULWXDOLW\

��&RUUHVSRQGHQFLD�FRQFHUQLHQWH�D�HVWH�DUWtFXOR�SXHGH�GLULJLUVH�D�2UODQGR�0��3DJiQ�7RUUHV�DO�
FRUUHR�HOHFWUyQLFR��RUODQGR�P�SDJDQ�WRUUHV#JPDLO�FRP��7HOpIRQR���������������

(V� QRWDEOH� HO� DXJH� TXH� KD� WHQLGR� HO� WHPD� GH� OD� UHOLJLyQ� \� OD�
HVSLULWXDOLGDG� HQ� OD� YLGD� GLDULD� GH� ORV� VHUHV� KXPDQRV� �3DRXOW]LDQ� 	�
3DUN����������(VWR�QR�HV�VRUSUHVD��GDGR�TXH�OD�UHOLJLyQ��SDUWLFXODUPHQWH�
OD�IH�FULVWLDQD��KD�VLGR�OD�LQVWLWXFLyQ�TXH�PD\RU�LQIOXHQFLD�HFRQyPLFD��
VRFLDO��FXOWXUDO�\�SROtWLFD�KD�WHQLGR�QR�VROR�HQ�HO�PXQGR�RFFLGHQWDO��VLQR�
WDPELpQ�HQ�OD�KLVWRULD��(UKPDQ��������6WDUN���������6H�SRGUtD�SRVWXODU�
TXH�OD�H[LVWHQFLD�GH�'LRV�HQ�HO�PXQGR�\�ORV�SRVWXODGRV�GH�OD�UHOLJLyQ�HQ�
JHQHUDO�KDQ�VLGR�XQR�GH�ORV�WHPDV�TXH�PD\RU�FRQWURYHUVLD�\�GHEDWH�KDQ�
JHQHUDGR�� 1R� REVWDQWH�� VH� KDQ� UHDOL]DGR� LQFRQWDEOHV� HVIXHU]RV� HQ� HO�
FDPSR�GH�ODV�FLHQFLDV�GH�OD�VDOXG�\�OD�FRQGXFWD�GLULJLGRV�D�H[SORUDU�ORV�
EHQHILFLRV�\�FRVWRV�GH� OD�GLPHQVLyQ� UHOLJLRVD� \�HVSLULWXDO�HQ� OD� VDOXG�
LQWHJUDO��.RHQLJ��������2PDQ�	�6\PH��������

3RU�RWUD�SDUWH��VH�KD�GRFXPHQWDGR�XQ�DXPHQWR�VLJQLILFDWLYR�GH�
LQYHVWLJDFLRQHV� HQ� HO� FDPSR� GH� OD� SVLFRORJtD� GH� OD� UHOLJLyQ� \� OD�
HVSLULWXDOLGDG� HQ� 3XHUWR� 5LFR� �3DJiQ�7RUUHV�� 6iQFKH]�*DODU]D��
7ROOLQFKL�1DWDOL�	�*RQ]iOH]�5LYHUD���������&LHUWDPHQWH�SXEOLFDFLRQHV�
HQ�HVWH�FDPSR�KDQ�VLGR�GRFXPHQWDGDV�QR�VROR�HQ�DUWtFXORV�FLHQWtILFRV�
SXEOLFDGRV�HQ�UHYLVWDV� UHYLVDGDV�SRU�SDUHV�\�GLVHUWDFLRQHV�GRFWRUDOHV��
VLQR�WDPELpQ�HQ�OLEURV��'DGD�OD�LQIRUPDFLyQ�YDOLRVD�FRQWHQLGD�HQ�GLFKDV�
SXEOLFDFLRQHV�� HO� REMHWLYR� GH� HVWH� DUWtFXOR� FRQVLVWH� HQ� GLVFXWLU�
EUHYHPHQWH� DOJXQDV� REUDV� SXHUWRUULTXHxDV� TXH� H[SRQHQ� FRQWHQLGR�
DVRFLDGR�D�OD�SVLFRORJtD�GH�OD�UHOLJLyQ�\�OD�HVSLULWXDOLGDG�HQ�3XHUWR�5LFR�
GHVGH�GLIHUHQWHV�SXQWRV�GH�YLVWD��$GHPiV��VH�HVSHUD�FRQFLHQWL]DU�D� OD�
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ϰϭ ϰϮ

FRPXQLGDG� VREUH� OD� H[LVWHQFLD� \� GLVSRQLELOLGDG� GH� GLFKDV�
SXEOLFDFLRQHV�

2EUDV�3XHUWRUULTXHxDV�'HGLFDGDV�D�OD�3VLFRORJtD�GH�OD�
5HOLJLyQ�\�OD�(VSLULWXDOLGDG

,QYHVWLJDFLRQHV�(FOHVLDOHV

(VWD� REUD� HGLWDGD� SRU� 5LYHUD�0LUDQGD� \� 5RGUtJXH]�*yPH]�
�������VH�FRQVWLWX\H�FRPR�OD�SULPHUD�REUD HVSHFLDOL]DGD�HQ�HO�FDPSR�
GH� OD� SVLFRORJtD� GH� OD� UHOLJLyQ� \� HVSLULWXDOLGDG� HQ� 3XHUWR� 5LFR�� (O�
REMHWLYR� GH� HVWD� REUD� HV� TXH� OD� PLVPD� SXHGD� VHU� XWLOL]DGD� FRPR�
LQVWUXPHQWR�SDUD�D\XGDU�D�JUXSRV�UHOLJLRVRV�\�DFDGpPLFRV�D�FRQFHELU�HO�
VHU�KXPDQR�GH�PDQHUD�LQWHJUDO��/RV�DXWRUHV�HVSHUDQ�FRQWULEXLU�FRQ�VX�
WUDEDMR�D�IRUWDOHFHU�ODV�UHODFLRQHV�HQWUH�OD�UHOLJLyQ�\�ODV�FLHQFLDV�GH�OD�
FRQGXFWD��(VWH�OLEUR�SRVHH�XQ�WRWDO�GH�VLHWH�FDStWXORV�HQ�ORV�FXDOHV�VH�
GRFXPHQWDQ� ODV� SULPHUDV� LQYHVWLJDFLRQHV� HFOHVLDOHV� FRQ�PHWRGRORJtD�
FLHQWtILFD��/RV�FDStWXORV�GHO�PLVPR�HVWiQ�DVRFLDGRV�D�OD�LPSRUWDQFLD�GH�
OD� HVSLULWXDOLGDG� HQ� OD� PXMHU�� IDFWRUHV� GH� ULHVJR� GH� DEXVR� UHOLJLRVR��
HVSLULWXDOLGDG�HQ�DQFLDQRV�

+DFLD� XQD� 3VLFRORJtD� 3XHUWRUULTXHxD� GH� OD� 5HOLJLyQ��
,QYHVWLJDFLRQHV�3UHOLPLQDUHV

(VWD�REUD��HGLWDGD�SRU�5RGUtJXH]�*yPH]���������HV�OD�VHJXQGD�
REUD� HQIRFDGD�HQ� HO� FDPSR�GH� OD�SVLFRORJtD� GH� OD� UHOLJLyQ� HQ�3XHUWR�
5LFR��(O�REMHWLYR�GH�HVWH�OLEUR�HV�H[SRQHU�HO�SURFHVR�GH�DGDSWDFLyQ�GH�
XQD�YDULHGDG�GH�LQVWUXPHQWRV�UHOHYDQWHV�DO�FDPSR�GH�OD�SVLFRORJtD�GH�
OD� UHOLJLyQ�� 7DPELpQ� VH� GLVFXWHQ� GLYHUVRV� WHPDV� DVRFLDGRV� D� ODV�
FUHHQFLDV� \� SUiFWLFDV� UHOLJLRVDV� \� HVSLULWXDOHV� TXH� SURPXHYHQ� HO�
ELHQHVWDU� GH� ODV� SHUVRQDV�� HVWUDWHJLDV� SDUD� VX� XVR� HQ� OD� LQWHUYHQFLyQ�
SURIHVLRQDO��DFWLWXGHV�\�VHQWLPLHQWRV�VREUH�OD�VDWLVIDFFLyQ�PDULWDO�\�OD�
YLGD� GH� ODV�ORV� HVSRVDV�RV� GH� SDVWRUHV�DV�� $GHPiV�� OD� H[SHULHQFLD�
WDQDWROyJLFD�GH�ORV�FRQVHMHURV�SDVWRUDOHV�FDWyOLFRV�HQ�VX�LQWHUYHQFLyQ�
FRQ� HQIHUPRV� WHUPLQDOHV�� HO� URO� GH� OD� HVSLULWXDOLGDG� HQ� HO� GHVDUUROOR�
SHUVRQDO� \� SURIHVLRQDO� GH� XQ� JUXSR� GH� HVWXGLDQWHV� GH� PHGLFLQD�� DVt�

FRPR� RWURV� WHPDV� UHOHYDQWHV� HQ� HO� FDPSR� GH� OD� UHOLJLyQ� \� OD�
HVSLULWXDOLGDG��(VWD�REUD�SURPRYLy�HO�UHQDFLPLHQWR�HQ�OD�SVLFRORJtD�GH�
OD�UHOLJLyQ�\�OD�HVSLULWXDOLGDG�HQ�3XHUWR�5LFR�

/D�5HOLJLyQ�&RPR�3UREOHPD�HQ�3XHUWR�5LFR

2EUD� UHGDFWDGD� SRU� 9DUDV�'tD]�� 0DUTXpV�5H\HV�� 5RGUtJXH]�
0DGHUD��%XUJRV�3pUH]�� \�0DUWtQH]�7DERDV� �������FRQ�HO�REMHWLYR�GH�
JHQHUDU�XQD�UHIOH[LyQ�FUtWLFD�HQ�WRUQR�DO�URO�GH�OD�UHOLJLyQ�RUJDQL]DGD�HQ�
3XHUWR�5LFR� \� VXV� LPSOLFDFLRQHV� QHJDWLYDV��(Q� HO SULPHU� FDStWXOR� VH�
SUHVHQWD�FyPR�DOJXQDV�SUiFWLFDV�UHOLJLRVDV�SXHGHQ�IRPHQWDU�SURFHVRV�
GH�HVWLJPDWL]DFLyQ�VRFLDO�TXH�LPSDFWDQ�GH�IRUPD�QHJDWLYD�OD�VDOXG�HQ�
HO� SDtV�� (Q� HO� VHJXQGR� FDStWXOR� VH� H[SRQH� XQ� UHFXHQWR� KLVWyULFR� GHO�
LPSDFWR�QHJDWLYR�GH�OD�UHOLJLyQ \�FyPR�VH�WUDQVPLWH�D�OD�YLGD�FRWLGLDQD�
GH�ODV�SHUVRQDV�SXHUWRUULTXHxDV��(Q�HO�WHUFHU�FDStWXOR�VH�DQDOL]D�FyPR�
OD� VHSDUDFLyQ� LJOHVLD�HVWDGR� FDGD� YH]� PiV� VH� KD� KHFKR� LQYLVLEOH� \�
UHFDOFD�VXV�SRWHQFLDOHV�LPSOLFDFLRQHV�D�QLYHO�OHJDO�HQ�3XHUWR�5LFR��(Q�
HO�FXDUWR�FDStWXOR�VH�DQDOL]D�ODV�LPSOLFDFLRQHV�GH�OD�UHOLJLyQ�HQ�HO�iUHD�
GH�OD�VH[XDOLGDG�\�HO�JpQHUR�HQ�3XHUWR�5LFR��)LQDOPHQWH��HQ�HO�~OWLPR�
FDStWXOR�KDFH�XQ�DQiOLVLV�GHO�URO�GH�OD�UHOLJLyQ�HQ�SUREOHPDV�GH�VDOXG�
PHQWDO�HQ�3XHUWR�5LFR�H[SRQLHQGR�XQD�YDULHGDG�GH FDVRV�

(VSLULWXDOLGDG� \� 5HOLJLyQ�� 6XV� ,QIOXHQFLDV� HQ� ODV� &RQGXFWDV� GH�
5LHVJRV�XVR� GH� 'URJDV�� $OFRKRO� \� 6H[XDOLGDG� 7HPSUDQD� HQ�
1LxRV�DV�\�$GROHVFHQWHV

(VWH�OLEUR��GHVDUUROODGR�SRU�0RUDOHV�$OHMDQGUR���������UHVXPH�
HO�UHVXOWDGR�GH�XQ�SUR\HFWR�SLORWR�GH�LQYHVWLJDFLyQ�VREUH�ODV�SRVLEOHV�
LQFLGHQFLDV�SRVLWLYDV�GH� OD�HVSLULWXDOLGDG�\� OD� UHOLJLRVLGDG�SDUD� ORV�DV�
DGROHVFHQWHV� \� QLxR�DV� TXH� FRPLHQ]DQ� D� VHU� XVXDULR� GH� VXVWDQFLDV�
Wy[LFDV� \� DGLFWLYDV� R� LQFXUUHQ� HQ� UHODFLRQHV� VH[XDOHV� WHPSUDQDV�
SUHFRFHV��(Q�GLFKR�HVWXGLR�VH�H[SORUD�FyPR�ODV�GLPHQVLRQHV�UHOLJLRVDV�
\� HVSLULWXDOHV� SXHGHQ� LQIOXLU� HQ� ODV� FRQGXFWDV�GH� ULHVJR� HQ� QLxR�DV� \�
DGROHVFHQWHV�\�FyPR�ODV�LQVWLWXFLRQHV�VRFLDOHV�GH�OD�IDPLOLD��OD�LJOHVLD�\�
GH�UHKDELOLWDFLyQ�LQIOX\HQ�HQ�VXV�FRQGXFWDV��7DPELpQ��VH�GLVFXWH�FyPR�
ODV� FRQGXFWDV� HQ� PXFKRV� FHQWURV� GH� UHKDELOLWDFLyQ� LQFOX\HQ� ODV�
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SUiFWLFDV� HVSLULWXDOHV� \� FRPSDUDU� ODV� SHUFHSFLRQHV� GH� HVWRV�
SDUWLFLSDQWHV� FRQ� QLxR�DV� \� DGROHVFHQWHV� TXH� QR� WLHQHQ� DILOLDFLyQ�
UHOLJLRVD�� ,QIRUPDFLyQ� YDOLRVD� VREUH� ORV� UHVXOWDGRV� GH� HVWH� HVWXGLR�
WDPELpQ�SXHGHQ�VHU�HQFRQWUDGD�HQ�XQ�DUWtFXOR�SXEOLFDGR�SRU�OD�DXWRUD�
GRV� DxRV� DQWHV� GH� OD� SXEOLFDFLyQ� GH� GLFKD� REUD� �0RUDOHV�$OHMDQGUR��
�������

(VSLULWXDOLGDG� HQ� OD� &OtQLFD�� ,QWHJUDQGR� OD� (VSLULWXDOLGDG� HQ� OD�
3VLFRWHUDSLD�\�OD�&RQVHMHUtD

(VWD� REUD� GH� *RQ]iOH]�5LYHUD� ������� WLHQH� FRPR� REMHWLYR�
SULQFLSDO� FDSDFLWDU� HVWXGLDQWHV� JUDGXDGRV� \� SURIHVLRQDOHV� GH� OD�
FRQGXFWD� FRQ� FRQRFLPLHQWRV�� HVWUDWHJLDV�� KHUUDPLHQWDV�� WpFQLFDV��
GHVWUH]DV�\�FRPSHWHQFLDV�TXH�OHV�IDFLOLWH�HO�H[SORUDU�\�WUDEDMDU�FRQ�OD�
GLPHQVLyQ�HVSLULWXDO�GH�ORV�FOLHQWHV��(O�OLEUR�FRQWLHQH�XQ�WRWDO�GH�VHLV�
FDStWXORV� GLVWULEXLGRV� HQ� GRV� SDUWHV�� ³)XQGDPHQWRV� 7HyULFRV´� \�
³)XQGDPHQWRV�3UiFWLFRV´���(O�DXWRU�PHQFLRQD�XQD�VHULH�GH�GHVWUH]DV�HQ�
VX�OLEUR�HQWUH�ORV�FXDOHV�VH�HQFXHQWUD�LGHQWLILFDU�\�GHVFULELU OD�GLIHUHQFLD�
HQWUH�OD�UHOLJLyQ�\�HVSLULWXDOLGDG�\��VX�DSOLFDFLyQ�HQ�OD�SVLFRWHUDSLD�\�OD�
FRQVHMHUtD��$GHPiV�SUHVHQWD��XQD�GHVFULSFLyQ�JHQHUDO�GH�ORV�SULQFLSLRV�
WHyULFRV�HQ�OD�KLVWRULD�GH�OD�SVLFRORJtD�GH�OD�UHOLJLyQ�\�OD�HVSLULWXDOLGDG��
'HVFULEH�ORV�PRGHORV�WHyULFRV�GH�GHVDUUROOR�KXPDQR�TXH�LQYROXFUHQ�OD�
GLPHQVLyQ� HVSLULWXDO�� 7DPELpQ�� H[SOLFDUODV� FRPSHWHQFLDV� TXH� GHEH�
WHQHU�XQ�WHUDSHXWD�\�ODV�JXtDV�pWLFDV�SDUD�HO�XVR�GH�OD�HVSLULWXDOLGDG�HQ�
OD�SVLFRWHUDSLD��\�GHVFULEH�FyPR�LQFOXLU�OD�GLPHQVLyQ�HVSLULWXDO�HQ�XQD�
HQWUHYLVWD�LQLFLDO�\�GHWDOOD�YDULDV�WpFQLFDV�GH�EDVH�HVSLULWXDO�TXH�SXHGHQ�
VHU�XWLOL]DGDV�HQ�OD�SUiFWLFD�FOtQLFD��

(VSLULWXDOLGDG�HQ� ORV�3URIHVLRQDOHV�GH� OD�$\XGD��'HO 'HEDWH�D� OD�
,QWHJUDFLyQ

(VWD� REUD�� HGLWDGD� SRU� *RQ]iOH]�5LYHUD� �������� HQIRFDGD� HQ�
GLVFXWLU� OD�HVSLULWXDOLGDG�\�VXV�LPSOLFDFLRQHV�SRVLWLYDV�\�QHJDWLYDV�HQ�
ORV� SURIHVLRQDOHV� GH� D\XGD�� $� GLIHUHQFLD� GH� OD� REUD� DQWHULRU�� HVWH�
YROXPHQ� SUHVHQWD� FRPR� OD� HVSLULWXDOLGDG� \� OD� SVLFRWHUDSLD� VH� KDQ�

LQWHJUDGR�� GHVGH� OD� ySWLFD� GH� XQD� VHULH� GH� DXWRUHV SXHUWRUULTXHxRV� \�
ODWLQRDPHULFDQRV�TXH�KDQ�LQYHVWLJDGR�HQ�ORV�~OWLPRV�DxRV�HO�WHPD�GH�OD�
HVSLULWXDOLGDG�\�VX�LQWHJUDFLyQ�HQ�OD�SVLFRWHUDSLD�\�OD�FRQVHMHUtD��(VWH�
OLEUR� FRQVLVWH� GH� ��� FDStWXORV� GHGLFDGRV� D� OD� GLVFXVLyQ� GH� ODV�
LPSOLFDFLRQHV�GH�OD�HVSLULWXDOLGDG�SDUD�OD�FRQVHMHUtD��HO�URO�GH�OD�UHOLJLyQ�
HQ� OD� WUDQVIRUPDFLyQ� SHUVRQDO� \� HO� IDQDWLVPR� UHOLJLRVR�� 7DPELpQ� HO�
DIURQWDPLHQWR� HVSLULWXDO� HQ� SDFLHQWHV� EDMR� FRQGLFLRQHV� FUyQLFDV� \�
SURFHVRV�GH�GXHOR��HOHPHQWRV�VDOXGDEOHV�\�QR�VDOXGDEOHV�HQ�OD�H[SUHVLyQ�
UHOLJLRVD�HVSLULWXDO��)LQDOPHQWH��VH�YXHOYH�D�GHVWDFDU�HO�DGLHVWUDPLHQWR�
HQ�ORV�SURIHVLRQDOHV�GH�D\XGD���

/D� 5HOHYDQFLD� GH� ODV� &DWHJRUtDV� GH� OD� (VSLULWXDOLGDG� \� OD�
5HOLJLRVLGDG� HQ� OD� 3VLFRORJtD� &RQWHPSRUiQHD�� ,QYHVWLJDFLRQHV�
3XHUWRUULTXHxDV

(VWD� REUD�� HGLWDGD� SRU�5RGUtJXH]�*yPH]� �������� WLHQH� FRPR�
REMHWLYR� SURYHHU� XQD� JXtD� SDUD� H[SORUDU� ODV� PiV� UHFLHQWHV�
LQYHVWLJDFLRQHV�VREUH�WHPDV�DVRFLDGRV�D�OD�UHOLJLyQ�\�HVSLULWXDOLGDG�HQ�
3XHUWR�5LFR�� (QWUH� RWURV�� VH� GHVWDFD�� HO� LPSDFWR� GH� OD� UHOLJLyQ� HQ� HO�
iPELWR� ODERUDO� FRPR� VH� SHUFLEHQ� ORV� DWHRV� \� DJQyVWLFRV� HQ� QXHVWUD�
VRFLHGDG��XQD�HVFDOD�TXH�PLGH�OD�LQWHOLJHQFLD�HVSLULWXDO�HQ�3XHUWR�5LFR�
\�VREUH�ORV�IDFWRUHV�SRVLWLYRV�GH�OD�UHOLJLyQ�HQ�HO�DPELHQWH�LQGXVWULDO�\�
ODERUDO�� $GHPiV�� HV� XQ� HVIXHU]R� TXH� LQYROXFUD� GLIHUHQWHV�
LQYHVWLJDFLRQHV�VREUH�OD�UHOLJLyQ�\�OD�HVSLULWXDOLGDG�\�FyPR�ODV�LJOHVLDV�
PDQHMDQ�VLWXDFLRQHV�VRFLDOHV�

$WHRV�\�$JQyVWLFRV�HQ�3XHUWR�5LFR��9LVLELOL]DQGR�VXV�&UHHQFLDV�\�
([SHULHQFLDV

(VWD� REUD�� HGLWDGD� SRU� 0DUWtQH]�7DERDV�� )UDQFLD�0DUWtQH]��
3pUH]�3HGURJR� \� )HUQiQGH]�2UWL]� �������� IXH� GHVDUUROODGD� FRQ� HO�
REMHWLYR� GH� YLVLELOL]DU� D� OD� SREODFLyQ� GH� DWHRV�DV� \� DJQyVWLFRV�DV� GH�
3XHUWR� 5LFR�� (O� OLEUR� VH� FRPSRQH� GH� WUHV� VHFFLRQHV�� (Q� OD� SULPHUD�
VHFFLyQ�� ORV� DXWRUHV� H[SRQHQ� XQD� UHYLVLyQ� GH� OLWHUDWXUD� HQ� OD� TXH� VH�
GRFXPHQWD� XQD� VHULH� GH� HVWXGLRV� LQWHUQDFLRQDOHV� HQ� WRUQR� D� OD� VDOXG�
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PHQWDO�GH�OD�SREODFLyQ�QR�FUH\HQWH��(Q�OD�VHJXQGD�VHFFLyQ��VH�H[SRQHQ�
ODV� UHVSXHVWDV� GH� ��� SHUVRQDV� TXH� VH� LGHQWLILFDQ� FRPR� DWHRV�DV� R�
DJQyVWLFRV�DV��/DV�UHVSXHVWDV�HVWiQ�DVRFLDGDV�D�VXV�FUHHQFLDV��ELHQHVWDU��
VLJQLILFDGR�GH�YLGD�\�SRVLEOHV�H[SHULHQFLDV�GH�SUHMXLFLR�\�HVWLJPD�VRFLDO�
SURYHQLHQWH�GH�RWUDV�FRPXQLGDGHV��3RU�~OWLPR��HQ�OD�WHUFHUD�VHFFLyQ�GHO�
OLEUR��ORV�DXWRUHV�UHVXPHQ�ORV�SDWURQHV�HQFRQWUDGRV�HQ�ODV�UHVSXHVWDV�GH�
ORV� HQWUHYLVWDGRV�DV FRQ� HO� REMHWLYR� GH� H[SORUDU� SRVLEOHV� UXWDV� GH�
LQYHVWLJDFLyQ� VRFLDO� HQ� HVWD� SREODFLyQ� HQ� 3XHUWR� 5LFR�� (O� HVWXGLR�
FLHQWtILFR�GH�OD�FRPXQLGDG�GH�SHUVRQDV�QR�FUH\HQWHV�HVWi�GLUHFWDPHQWH�
LQYROXFUDGR� GHQWUR� GHO� FDPSR� GH� OD� SVLFRORJtD� GH� OD� UHOLJLyQ� \� OD�
HVSLULWXDOLGDG��'LFKD�REUD�HV�LPSRUWDQWH��GDGR�TXH�HO�HVWXGLR�FLHQWtILFR�
GH�OD�FRPXQLGDG�GH�QR�FUH\HQWHV�HQ�3XHUWR�5LFR�HV�FDVL�LQH[LVWHQWH�\�
SRU�OR�WDQWR��HVWD�REUD�SXHGH�UHSUHVHQWDU�XQD�DQWHVDOD�SDUD�HO�GHVDUUROOR�
GH�IXWXUDV�LQYHVWLJDFLRQHV�HQ�HVWD�SREODFLyQ�

(QFDPLQDGRV�D�3URPRYHU�XQD�3VLFRORJtD�GH�OD�5HOLJLyQ�\�
OD�(VSLULWXDOLGDG�HQ�3XHUWR�5LFR

+H� GLVFXWLGR� XQD� VHULH� GH� REUDV� GH� JUDQ� YDORU� DFDGpPLFR� H�
LQWHOHFWXDO� TXH� H[SRQHQ� XQD� GLYHUVLGDG� GH� HVWXGLRV� \� H[SHULHQFLDV�
DFHUFD� GHO� LPSDFWR� SRVLWLYR� \� QHJDWLYR� GH� OD� UHOLJLRVLGDG� \�
HVSLULWXDOLGDG�HQ� ODV�YLGDV�GH� ORV�DV�SXHUWRUULTXHxRV�DV��'LFKDV�REUDV�
H[SRQHQ� \� GLVFXWHQ�FyPR� HVWDV� GLPHQVLRQHV� SXHGHQ� IXQFLRQDU� FRPR�
IDFWRUHV� SURWHFWRUHV� \� GH� ULHVJR� HQ� XQD� YDULHGDG� GH� FRQWH[WRV� \�
SREODFLRQHV� HQ� 3XHUWR� 5LFR�� (V� QRWDEOH� TXH�� VL� ODUJR� FDPLQR� VH� KD�
UHFRUULGR�KDVWD�HO�PRPHQWR��FLHUWDPHQWH�QRV��IDOWD�PXFKR�SRU�UHFRUUHU��
GHVGH�HO�SXQWR�GH�YLVWD�FLHQWtILFR��6LQ�HPEDUJR��QR�PH�FDEH�GXGD�GH�TXH�
HQ� 3XHUWR� 5LFR� H[LVWH� XQD� VHULH� GH� LQYHVWLJDGRUHV�DV� \� HVWXGLDQWHV�
FRPSURPHWLGRV�FRQ�SURPRYHU�HO�HVWXGLR� � IRUPDO�\�SURIHVLRQDO�GH�ODV�
GLPHQVLRQHV�UHOLJLRVDV�\�HVSLULWXDOHV��3RU�OR�WDQWR��HV�UHVSRQVDELOLGDG�
GH� WRGR�DV� LGHQWLILFDU� IXWXURV� SURIHVLRQDOHV� HQ� DGLHVWUDPLHQWR�
LQWHUHVDGRV�HQ�UHDOL]DU�LQYHVWLJDFLRQHV�HQ�HVWH�FDPSR�GH�OD�SVLFRORJtD��
$VLPLVPR�� HV� LQGLVSHQVDEOH� RIUHFHU� XQD� PHQWRUtD� \� DGLHVWUDPLHQWR�
FLHQWtILFR�SHUWLQHQWH�FRQ�HO� ILQ�GH�FDSDFLWDU�XQD�QXHYD�JHQHUDFLyQ�GH�
LQWHUHVDGRV�HQ�HO�HVWXGLR�GH�OD�SVLFRORJtD�GH�OD�UHOLJLyQ�\�HVSLULWXDOLGDG�
HQ�3XHUWR�5LFR�
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